FY 2022

“If it takes a village to raise a child, -
who will raise the village?”

Section A Basic Details of the Organisation

1. Registration Number (NPO Number): 041-353
2. Organisation’s Name: JAMES 1:27 TRUST
3. Reporting Period: 01 March 2021 to 28 February 2022

4. Contact Person (nominated by the Organisation):

4.1 .Name: Robert Botha

4.2 Confact Person’s Position: Founder

4.3 Telephone Number: +27 79 493 5191

4.4 Cell Phone Nu_mber: +27 79493 5191

4.5 Email Address: info@jaméle?trust.-org
4.6 Website: https:/fwww.james127trust.org

5. Organisation’s Physical Address:

fames 1:27 Trust

421 Trevor Gething Street
Garsfontein X08

Pretoria.

Postal Code: 0042
Province: Gauteng

AMES 2

TRUST

]




6. Orgonisation’s postal address: Same as Physical Address.

7. Crganisation's Office Bearers:

Portfolio

First
Naomes

Surnam
e

Domicile

Address

Telephone

Email Address

1D Number

Trustee
Chairman

Robert
Anthony

Botha

421 Trevar
Gething
Street,
Garsfontein,
Pretoria,
Gauteng,
0081

079 493 5191

robert@james127ir
ust.org.za

6410035041081

Trustee
Treasurer

Neil Peter

Goosen

217 Baard
Street,
Raslouw,
Centurion,
Gauteng,
0157

082 5771782

goosen.neil@gmail.
com

6402125050080

Trustee

Jan
Willem

Radley

605 Boerboel
Street,
Garsfontein,
Pretoria,
Gauteng,
0060

071 461 3619

jan@uwccontractor
5.C0.23

7005295004081

Trustee

Tracy
Karen

Bolton

421 Trevor
Gething
Street,
Garsfontein,
Pretagria,
Gauteng,
0081

083 6502104 |

tracy.bolton@sap.c
om

7301110094088

Trustee

Jahannes
Bernard

Loubser

400 Rayman
Street, Big
Bay,
Michigan,
49808,
United States

+1{248)78
73528

jannie.loubser@pro
devzone.net

6112215010080

of America




8. Control Structure of the Organisation:

8.1
8.2
8.3
8.4

8.5
8.6

9.1

9.2

9.3
9.4

9.5

9.6

Legal Form: Trust registered in terms of the Trust Property Control Act, No. 57 of 1988,
Registration Number: IT 10446/04 (T}

lncome Tax Number: 0153487160 _

.Ty,oe of Controf Structure: Trustees voting by majority, subject to Trust Deed. Not less than 4 (four)
Trustees, not being connected persons as defined in section 1 of the Income Tax Act.

50 % of the Trustees in office are required to form a quorum for meetings.

Minimum one Annual General Meeting per year.

Tities of any Subcommitiees, where applicable, of the Control Structure: None

Names of affiliate organisations and fiscal Sponsorships: None,

9. Administration and Operations of the Organisation:

Business address, contact details and, if applicable, registered address of the NPO: See above: 4 5.
Changes in the business address, contact details and, if applicable, registered address of the NFO
during the reporting period: None,

The trading name of NPQ, if different from the name under which it is incorporated: No Changes.
The countries or territories in which the NPO has donated funds, provided services or conducted
activities in each of the previous three financial years: Republic of South Africa.

A description of the activities or services provided in each country or territory outside the borders of
the Republic in each of the previous three financial years: None.

Confirmation os to whether the annual finoncial statements of the nonprofit organisation were
audited in each of the previous three financial years, and if so the name of the auditing firm: Yes.
See helow: Section B.




Section B: STRATEGIC HIGHLIGHTS

To Our Stakeh'oiders,

STRATEGIC HIGHLIGHTS

We wish ta thank you for your continued grace, understanding and suppert during the financial year of
2022. '

Strategic Review

There were a few highlights and major projects undertaken during the course of the financial year, in
particular:

- Strategic Review of our operations and impact. A greater definition of the type of projects we
wish to undertake has become clear;

- We have onboarded the Meoila family into our care program successfully, the family is
beginning to find stability and sanctuary in their new home;

- Ashort collaboration with CouldYou, an American NGO which assists school going women with
sanitary products was rolled out and we acted as local partner in regard to facilitating their
donations; '

- Attempts to assist a Trust Family Member, Taki Malepane who had fallen into insolvency were
unfortunately not successful, key learnings were gained. His service level agreement was
terminated owing to services not being supplied as agreed. Accordingly, the financial assistance
which the Trust could provide him was limited. '

- We have formalised our Service level agreements, so that each service provider is treated on
essentially the same terms, with variables being their work and fees; and 7

- Our Contracts of Care were implemented to set out our relational values, placing terms and
cenditions to the financial aspect of care, while emphasizing the importance of our relational
connectedness to our Trust Family Members, .

FINANCIAL HIGHLIGHTS
We were able to maintain a steady tevel of donations compared to the previous year. Many thanks
must go to our faithful and loyal supporters.

The Board accepted the Annual Financial Statements attached to this report.




Percentage of Organisation’s hudget spent on Administrative Costs (Saiaries, Fees, Rentals): 51.1 %

Percentage of Organisation’s budget spent on Projects (Care): 48.9 %

Tvpe of Funding Organisation received; Donations,
Major Fundraising projectsz No major projects, ongoing sponsor relations and communication.

Whether Organisation was assisted in its fundraising by o staff member, o member of the organisation or
a person outside the crganisation, and whether this was done on a voluntary basis or for a fee: Staff
members on salary assist with fundraising. Service providers on Service level agreement fees assist

with fundraising and supporters assist on a voluntary basis.

OPERATING HIGHLIGHTS

Staff related matters: briefly describe: _

- We maintain the same staff compliment as previous years. Our care co-ordinator, Victoria Simango is
ably assisted by our service providers, with myself as chairman. Overseeing our finances is our Financial
Manager, Leonie Du Bruyn.

LOOKING AHEAD _
We are looking forward to our Value chain Elements project as well as the impact of our strategic
alignment. A greater focus on coaching and collaboration is becoming clear and we are excited as to

where these paths may lead.

Robert Botha
Chairman
March 2, 2022

SIGNATURE: ... | YAJ T

Section C: List of Important Meetings and Change to Trust Deed

« Date of Annual General Meeting: 05 February 2022
e QOther Board Meetings (if Any- Nature of Meetings): 05 May 2021- General Business.




«  Quorum achieved for meetings: Yes

« Changes made to the Constitution during the Reporting Period (attach resolufion): None

s Copy of changed Trust Deed: Not Applicable




Financial Summary

We wish to thank our Accountants, K Van Zyl Accountants, Blue cloud Accounting {Pty) Ltd as well as
our Auditors, MFG Inc, for their fastidious work.

The Assets of the James 1:27 Trust grew by a reasonable margin. Realignment of investment revenue
and a reduction in banking costs have served us well and created a more robust financial environment.
Our operating expenses increased marginally but overall, the situation is healthy,

A clean audit was produced for the financial year ending 2022 and we refer 1o the Annual Financial
Statements below.

INDEPENDENT AUDITOR’S REPORT- FOLLOWS BELOW

SIGNATURE: .1V

JAMES 1:27
TRUST




James 1:27 Trust

(Registration number 1T10446/04)
Annual financial statements

for the year ended 28 February 2022

These annual financial statements were prepared by:
K van Zyl Professional Accountant (SA)
Blue Cloud Accounting (Pty) Ltd

MFG

ACCOUNTANTS INC

Registered Auditors
Chartered Accountants {SA)



James 1:27 Trust
Trading as 1T10446/04)

Annual Financial Statements for the year ended 28 February 2022

General Information

Country of incorporation and domiciie
Type of trust

Trustees

Registered office

Bankers

Auditors

Tax reference number

Level of assurance

Preparer

South Africa
Inter-Vivos Non Profit Trust

TK Bolton (Chairperson)

NP Goosen (Vice-Chairperson &
Treasurer)

RA Botha (Founder)
J Loubser
JW Radley

421 Trevor Gething Street
Garsfortein

Pretoria

0042

Absa Bank Limited
First Rand Bank Limited

MFG Accountants Inc.
First Floor

457 Rodericks Road
Lynnwood

Pretoria

0081

0153487160

These annual financial statements have been audited in compliance
with the applicable requirements of the Trust Property Control Act 57
of 1988.

The annual financial statements were independently compiled by:
K van Zyl Professional Accountant (SA)
Blue Cloud Accounting (Pty) Ltd




James 1:27 Trust
Trading as 1T10446/04)
Annual Financial Statements for the year ended 28 February 2022

Contents

The reports and statements set out below comprise the annual financial statements presented to the trustees:

Page
Trustees' Responsibilities and Approval 3
Trustees' Report 4-3
Independent Auditor's Report 4-5
Statement of Financial Position 6
Statement of Comprehensive Income 7
Statement of Changes in Equity 8
Statement of Cash Flows 9
Accounting Policies 10
Notes to the Annuai Financial Statements 11-13

The following supplementary information does not form part of the annual financial statements and is unaudited:

Detailed Income Statement 14 - 15




James 1:27 Trust
Trading as [T10446/04)
Annual Financial Statements for the year ended 28 February 2022

Trustees® Responsibilities and Approval

The trustees are required to maintain adequale accounting records and are responsible for the content and integrity of the
annual financlal statements and related financial information included in this report. It is thelr responsibility to ensure that the
annual financial statements falrly present the state of affairs of the trust as at the end of the financial year and the results of its
operations and cash flows for the period then ended, In confarmity with the basis of accounting described in Note 1.

The annual financial siatements are prepared in accordance with the basis of accounting described In Note 1 and are based
upon appropriate accounting policies consistently applied and supporied by reasonable and prudent judgments and estimates.

The frustees acknowledge that they are ultimately responsible for the system of internal financial contro! established by the
frust and place considerable importance on maintaining a strong control environment. To enable the frustees to mest these
responsibllities, the board of rustees sets standards for internal control aimed at reducing the risk of etror or loss in a cost
effective manner. The standards include the proper delegation of responsibiliies within a clearly defined framewark, effective
accounting procedures and adequate segregation of duties to ensure an acceptable level of risk, These controls are monitored
throughout the trust and all employees are required to maintain the highest ethical slandards in ensuring the trust's business is
conducted in a manner that In all reasonable circumstances is above reproach, The focus of risk management in the trust Is on
identifying, assessing, managing and monitoring aff known forms of risk across the trust, While operating risk cannot be fully
eliminated, the trust endeavours to minimise it by ensuring that appropriate infrastructure, controls, systems and ethical
behaviour are applied and managed within predetermined procedures and constraints.

The trusiees are of the opinion, based on the information and explanations given by management, that the system of infernal
control provides reasonable assurance that the financial records may be relied an for the preparation of the annual financial

statements. However, any system of internal financial control can provide only reasonable, and not absolute, assurance
against material misstatement cr loss.

The trustees have reviewed the trust’s cash flow forecast for the year to 28 February 2023 and, In the light of this review and
the current financial position, they are sallsfled that the trust has or has access lo adequate resources to continue in
operatlonal existence for the foreseeable future,

The trustees are satisfied that the activities undertaken by the trust are public benefit activities as listed In the Ninth Schedule
of the Income Tax Act 58 of 1962,

The external auditors are responsibla for Independently audiling and reperling on the trusl's annual financial statements, The
annual financial statements have been examined by the trust's external auditors and their report is presented on page 4.

The annual financial siatements set out on pages 6 to 13, which have been prepared on the going concern basis, were
approved by the board of trustess on 28 October 2022 and were signed on itgBehalf by:

Approvaliof gnnjial finangialgstatements

Trustee Trustee ( ’




MFG

ACCOUNTANTS INC

Reg. No. 2011/004038/21
Registered Auditors
Chartered Accountants (SA)
SAICA No: 30696334

IRBA No: 953756

Independent Auditor’'s Report

To the trustees of James 1:27 Trust
Opinion

We have audited the annual financial statements of James 1:27 Trust (the trust) set out on pages 6 to 13, which comprise
the statement of financial position as at 28 February 2022, and the statement of comprehensive income, statement of
changes in equity and statement of cash flows for the year then ended, and notes to the annual financial statements,
including a summary of significant accounting policies.

In our opinion, the annual financial statements of James 1:27 Trust for the year ended 28 February 2022 are prepared, in all
material respects, in accordance with the basis of accounting described in Note 1 to the annual financial statements and the
requirements of the Trust Property Control Act 57 of 1988.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing. Our responsibilities under those standards
are further described in the Auditor's Responsibilities for the Audit of the annuai financial statements section of our report.
We are independent of the trust in accordance with the Independent Regulatory Board for Auditors’ Code of Professional
Conduct for Registered Auditors (IRBA Code) and other independence requirements applicable to performing audits of
annual financial statements in South Africa. We have fulfilled our other ethical responsibilities in accordance with the IRBA
Code and in accordance with other ethical requirements applicable to performing audits in South Africa. The |RBA Code is
consistent with the corresponding sections of the International Ethics Standards Board for Accountants' International Code
of Ethics for Professional Accountants (including International Independence Standards). We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter

We draw attention to note 1 to the annual financial statements, which describes the basis of accounting. The annual
financial statements are prepared in accordance with the trust's own accounting policies to satisfy the financial information
needs of the trust's shareholders. As a result, the annual financial statements may not be suitable for another purpose. Our
opinion is not modified in respect of this matter.

Other information

The trustees are responsible for the other information. The other information comprises the information included in the
document titled "James 1:27 Trust annual financial statements for the year ended 28 February 2022", which includes the
Detailed income Statement, which we obtained prior to the date of this report. The other information does not include the
annual financial statements and our auditor's report thereon.

Our opinion on the annual financial statements does not cover the other information and we do not express an audit opinion
or any form of assurance conclusion thereon.

In connection with our audit of the annual financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the annual financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have performed
on the other information obtained prior to the date of this auditor's report, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Contact: Address: Directors:

T: 086 100 04609 First Floor. 457 Rodericks Road, NP Cassells CA(SA) RA, C Grobbelaar CA[SA) RA, PA Cassells CA(SA) RA
E: info@mfga.co.za Lynnwood, Pretoria, 0081 Consultants:
PO Box 11017, Maroelana, 0161 J McKay CA(SA), PW Laesecke CA(SA)
Associate:

M Mans CA(SA) RA



Independent Auditor's Report

Responsibilities of the trustees for the Annual Financial Statements

The trustees are responsible for the preparation of the annual financial statements in accordance with the basis of
accounting described in Note 1 and the requirements of the Trust Property Control Act 57 of 1988, for determining that the
basis of preparation is acceptable in the circumstance and for such internal control as the trustees determine is necessary to
enable the preparation of annual financial statements that are free from material misstatement, whether due to fraud or
error.

in preparing the annual financial statements, the trustees are responsible for assessing the trust's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the trustees either intend to liquidate the trust or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the Annual Financial Statements

Our objectives are to obtain reasonable assurance about whether the annual financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with international
Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these annual financial statements.

As part of an audit in accordance with International Standards on Auditing, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the annual financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

° Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
trust's internal control.

o Evaluate the appropriateness of accounting policies used and the reascnableness of accounting estimates and
related disclosures made by the trustees.

* Conclude on the appropriateness of the trustees' use of the going concemn basis of accounting and based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the trust’s ability to continue as a going concem. If we conclude that 2 material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disciosures in the annual financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the trust
o cease to continue as a going concern.

We communicate with the trustees regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

A Aiits

C Grobbelaar CA(SA)
Registered Auditor
Director

MFG Accountants Inc.
29 October 2022
Pretoria




James 1:27 Trust
Trading as 1T10446/04)

Annual Financial Statements for the year ended 28 February 2022

Statement of Financial Position as at 28 February 2022

Figures in Rand Note(s) 2022 2021

Assets

Non-Current Assets

Property, plant and equipment 2 16 154 8 331

Current Assets

Trade and other receivables 3 10729 2 267

Cash and cash equivalents 4 977 132 814 874
987 861 817 141

Total Assets 1003 015 825 472

Equity and Liabilities

Equity

Trust capital 100 100

Reserves 250 630 250 630

Accumulated surplus 525 935 362 882
776 665 613 612

Liabilities

Current Liabilities

Trade and other payables 5 212 571 208 856

Bank overdraft 4 13779 3004
226 350 211 860

Totai Equity and Liabilities 1003015 825 472




James 1:27 Trust
Trading as 1T10446/04)
Annual Financial Statements for the year ended 28 February 2022

Statement of Comprehensive Income

Figures in Rand Note(s) 2022 2021
Donations received 1261292 1131077
Accounting services rendered 652 25 841
Operating expenses (1109 716) (989 783)
Operating surpius 152 228 167 135
Investment revenue 10 853 3591
Finance costs (28) (29)
Surplus for the year 163 053 170 697
Other comprehensive income - -
Total comprehensive income for the year 163 053 170 697




James 1:27 Trust
Trading as 1T10446/04)
Annual Financial Statements for the year ended 28 February 2022

Statement of Changes in Equity

Trust capital Longterm  Accumulated Total equity
investment surplus

Figures in Rand reserve

Balance at 01 March 2020 100 250 630 192 185 442 915
Surplus for the year - - 170 697 170 697
Other comprehensive income - - - -
Balance at 01 March 2021 100 250 630 362 882 613 612
Surplus for the year - - 163 053 163 053
Other comprehensive income - - - -
Balance at 28 February 2022 100 250 630 525 935 776 665




James 1:27 Trust

Trading as IT10446/04)
Annual Financial Statements for the year ended 28 February 2022

Statement of Cash Flows
Figures in Rand Note(s) 2022 2021

Cash flows from operating activities

Cash generated from operations 8 155 983 151 585
Interest income 10 853 3591
Finance costs (28) (29)
Net cash from operating activities 166 808 155 147

Cash flows from investing activities

Purchase of property, plant and equipment 2 {15 325) (11171)
Total cash movement for the year 151 483 143 976
Cash at the beginning of the year 811 870 667 894
Total cash at end of the year 4 963 353 811 870




James 1:27 Trust
Trading as 1T10446/04)
Annual Financial Statements for the year ended 28 February 2022

Accounting Policies

1.  Basis of preparation and summary of significant accounting policies

The annual financial statements have been prepared on a going concern basis in accordance with the accounting policies as
set out below. The annual financial statements have been prepared on the historical cost basis. They are presented in South
African Rands.

These accounting policies are consistent with the previous period.

1.1 Property, plant and equipment

Property, plant and equipment are tangible assets which the trust holds for its own use or for rental to others and which are
expected to be used for more than one period.

Property, plant and equipment is initially measured at cost.

Cost includes costs incurred initially to acquire or construct an item of property, plant and equipment and costs incurred
subsequently to add to, replace part of, or service it. If a replacement cost is recognised in the carrying amount of an item of
property, plant and equipment, the carrying amount of the replaced part is derecognised.

Expenditure incurred subsequently for major services, additions to or replacements of parts of property, plant and equipment
are capitalised if it is probable that future economic benefits associated with the expenditure will flow to the trust and the cost
can be measured reliably. Day to day servicing costs are included in surplus or deficit in the period in which they are incurred.

Property, plant and equipment is subsequently stated at cost less accumuiated depreciation and any accumulated impairment
losses, except for land which is stated at cost less any accumulated impairment losses.

Depreciation of an asset commences when the asset is available for use as intended by management. Depreciation is charged
to write off the asset's carrying amount over its estimated useful life to its estimated residual value, using a method that best
reflects the pattern in which the asset's economic benefits are consumed by the trust.

The useful lives of items of property, plant and equipment have been assessed as follows:

Item Depreciation method Average usefui fife
Fumiture and fixtures Straight line 6 years
Office equipment Straight line 5 years
IT equipment Straight line 3 years
Computer software Straight line 2 years

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected
from its continued use or disposal. Any gain or loss arising from the derecognition of an item of property, plant and equipment,
determined as the difference between the net disposal proceeds, if any, and the carrying amount of the item, is included in
surplus or deficit when the item is derecognised.

1.2 Revenue

Revenue is recognised to the extent that the trust has transferred the significant risks and rewards of ownership of goods to the
buyer, or has rendered services under an agreement provided the amount of revenue can be measured reliably and it is
probable that economic benefits associated with the transaction will flow to the trust. Revenue is measured at the fair value of
the consideration received or receivable, excluding sales taxes and discounts.

Interest is recognised, in surplus or deficit, using the effective interest rate method.

Donations received are accounted for on the cash receipt basis.

1.3 Cash and cash equivalents

Cash and cash equivalents includes cash on hand, demand deposits and other short-term highly liquid investments with
original maturities of three months or less. Bank overdrafts are shown in current liabilities on the statement of financial position.

10



James 1:27 Trust

Trading as IT10446/04)

Annual Financial Statements for the year ended 28 February 2022
Notes to the Annual Financial Statements

Figures in Rand 2022 2021

2. Property, plant and equipment

2022 2021
Cost or Accumulated Carrying value  Cost or Accumuiated Carrying value
revaluation depreciation revaluation depreciation
Furniture and fixtures 17 074 (13 041) 4033 27 269 (23 011) 4 258
Office equipment 2 596 (2 592) 4 887 (886) 1
IT equipment 41 611 (30 501) 11110 34 158 (30 100) 4058
Computer software 2772 (2 765) 7 9 965 {9 951) 14
Total 64 053 (48 899) 15 154 72 279 {63 948) 8 331

Reconciliation of property, plant and equipment - 2022

Opening Additions Disposals Depreciation Closing
balance balance
Furniture and fixtures 4258 3114 (9) (3 330) 4033
Office equipment 1 1709 - (1 706) 4
IT equipment 4 058 10 502 (1) (3 449) 11110
Computer software 14 - {(7) - 7
8 331 15 325 (17) (8 485) 15154
Reconciliation of property, plant and equipment - 2021
Opening Additions Depreciation Closing
baiance balance
Furniture and fixtures 17 5 091 (850) 4 258
Office equipment 3 - (2) 1
IT equipment 4141 6 080 (6 163) 4058
Computer software 20 - (6) 14
4181 11171 (7 021) 8 331
3. Trade and other receivables
Trade receivables 7 500 -
VAT 3229 2 2867
10 729 2 287

11



James 1:27 Trust
Trading as IT10446/04)
Annual Financial Statements for the year ended 28 February 2022

Notes to the Annual Financial Statements

Figures in Rand 2022 2021
4. Cash and cash equivalents
Cash and cash equivalents consist of:
Cash on hand 45 45
Bank balances - 48 Hour Cash Accelerator 208 706 -
Bank balances - CC Deposit 10 000 10 000
Bank balances - FNB 8737 392 203 563
Bank balances - Harley Fund 4517 - 28 598
Bank balances - Current account 7563 165 157 44 984
Bank balances - James care 4307 225 403 131764
Bank balances - M Holtzhausen 9313 - 45516
Bank balances - Money market 0610 322 636 63 734
Bank balances - Neighbours 0831 - 62
Bank balances - Operations 4525 35994 226 935
Bank balances - Rous fund 6622 - 4931
Bank balances - Sec reserve 0482 290 50 556
Bank balances - School of Hope 6058 - 89
Sagepay 7 509 4097
977 132 814 874
Bank overdratft - credit cards (13 779) (3 004)
963 353 811 870
Current assets 977 132 814 874
Current liabilities (13 779) (3 004)
963 353 811 870
5. Trade and other payables
Trade payables 3111 6 364
Sundry creditors 197 710 192 492
Provision for audit fees 11 750 10 000
212 571 208 856

6. Taxation

No provision has been made for taxation as the trust is exempt from income tax in terms of section 10(1)(cN) of the Income Tax

Act.
7. Auditor's remuneration
Fees

Adjustment for previous year
Other services

11 750 10 000
(500) -

- 470

11 250 10 470
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James 1:27 Trust
Trading as IT10446/04)
Annual Financial Statements for the year ended 28 February 2022

Notes to the Annual Financial Statements
Figures in Rand 2022 2021

8. Cash generated from operations

Surplus for the year 163 053 170 697
Adjustments for:
Depreciation 8 485 7021
Deficit on sale of assets 17 -
Deficit (surplus) on foreign exchange 3909 (6 305)
Interest received (10 853) (3591)
Finance costs 28 29
Changes in working capital:
Trade and other receivables (8 462) (743)
Trade and other payables (194) {15 523)
155 983 151 585

9. Commitments
Operating leases — as lessee (expense)

Minimum lease payments due
- within one year 120 000 120 000

10. Related parties

Relationships

Trustees TK Bolton
NP Goosen
RA Botha
J Loubser
EM Pitsoane
JW Radley

Related party transactions

Donations received

TK Bolton 24 000 24 000
RA Botha 1270 13 970
J Loubser - 170 624
JW Radley 1524 1524

13



James 1:27 Trust
Trading as 1T10446/04)

Annual Financial Statements for the year ended 28 February 2022

Detailed Income Statement

Figures in Rand Note(s) 2022 2021
Revenue
Donations received 1261292 1131077
Other income
Accounting services rendered 652 7579
Other income - 11 957
Gain on exchange differences - 6 305
652 25 841
Expenses (Refer to page 15) (1109 716) {989 783)
Operating surplus 152 228 167 135
investment income 10 853 3591
Finance costs (28) (29)
10 825 3 562
Surplus for the year 163 053 170 697

14

The supplementary information presented does not form part of the annual financial statements and is unaudited



James 1:27 Trust
Trading as 1T10446/04)

Annual Financial Statements for the year ended 28 February 2022

Detailed Income Statement

Figures in Rand Note(s) 2022 2021
Operating expenses
Accounting fees (30 930) (36 627)
Administration and management fees (1 382) -
Advertising (17 049) (8 245)
Auditors remuneration 7 (11 250) (10 470)
Bank charges (19 194) (24 514)
COVID-19 expenses - (7 520)
Campaign strategy - {6 000)
Care expenses (543 489) (359 537)
Communication services (38 625) (45 275)
Compensation Commissioner (2 626) {6 401)
Computer expenses (15 159) (5681)
Consulting fees (60 000} (97 000)
Depreciation (8 485) {7021)
Employee costs (171 394) (166 064)
Entertainment (92) (608)
Hiring expenses - (4 320)
Legal expenses (45 925) (31 647)
Loss on exchange differences (3 909) -
Loss on sale of assefs and liabilities 17) -
Office expenses (4 189) (2 815)
Postage - (185)
Printing and stationery (864) (1827)
Rent (120 000) (134 800)
Repairs and maintenance - (2 632)
Subscriptions (6 166) -
Telephone and fax (4 058) (9 986)
Training (4 902) (20 300)
Travel - local (11) (308)
{1109 716) (989 783)
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